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SELL USDINR MAY @ 95.5 SL 95.8 TGT 95.2-95.
Trading Levels
26-May-26 95.3225 95.80 95.56 95.18 94.94 94.56

Observations

USDINR trading range for the day is 94.56-95.8.

Rupee weaken hit by a spike in oil prices on fading optimism over a quick resolution to the
U.S.-Iran conflict.

Prime Minister Modi called on citizens and businesses to conserve fuel and revive
work-from-home to curb fuel use.

India's foreign exchange reserves fell to $690.69 bilion as of May 1, compared with $698.49
billion a week earlier
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SELL EURINR MAY @ 112.6 SL 112.9 TGT 112.3-112.
Trading Levels
26-May-26 112.3200 113.23 112.78 111.89 111.44 110.55

Observations

EURINR trading range for the day is 110.55-113.23.

Euro gains amid weak Rupee as tensions in the Middle East persisted, with no signs of a swift
resolution to the conflict.

US President Trump rejected Iran’s counterproposal aimed at ending the 10-week conflict,
calling it “totally unacceptable,” while Tehran vowed to “never bow.”

Eurozone Manufacturing PMI climbed to 52.2 in April 2026, its highest in nearly four years, up
from 51.6 in March and matching initial estimates.

Kedia Stocks and Commodities Research Pvt. Lid. -
SEBI Registration Number: INH0O00006156 | Disclaimer: https://kediaadvisory.com/disclaimer @ @ @ G ﬁ



=
GBPINR

12 May 2026

116.0000
0.00% (115.4100)

SELL GBPINR MAY @ 130 SL 130.3 TGT 129.7-129.4.
Trading Levels
26-May-26 129.7025 130.21 129.96 129.48 129.23 i28%/5

Observations

GBPINR trading range for the day is 128.75-130.21.

GBP gains as Prime Minister Keir Starmer vowed to stay in office despite early election results
showing significant losses for his Labour Party.

Britain's jolbbs market lost momentum in April after recruiters turned more cautious about hiring
as the Iran war heightened cost pressures.

Financial markets continue to anticipate two Bank of England rate hikes by year-end.
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SELL JPYINR MAY @ 60.5 SL 60.75 TGT 60.2-60.

Trading Levels

26-May-26 60.7475 61.02 60.89 60.75 60.62 60.48

Observations

JPYINR trading range for the day is 60.48-61.02.

JPY gains amid weakness Rupee despite dollar strengthened on safe-haven demand after
President Donald Trump rejected Iran’s response to his peace proposal.

Traders remain on alert after multiple rounds of suspected intervention by Japanese authorities
starting April 30, which reportedly totaled about 10 frillion yen.

Officials are prepared to respond on all fronts to speculative moves, noting that the IMF places
no strict limits on the frequency of intervention
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May 11| USD Existing Home Sales May 13 USD |Crude Qil Inventories

May 12| EUR ' German Final CPIm/m May 14 GBP |GDP m/m

May 12 | EUR German ZEW Economic Senftiment May 14 GBP Prelim GDP g/q

May 12 | EUR |ZEW Economic Sentiment May 14 GBP | Goods Trade Balance

May 12 | USD ADP Weekly Employment Change May 14 | GBP Industrial Production m/m

May 12| USD Core CPIm/m May 14 GBP Manufacturing Production m/m

May 12| USD |CPIm/m May 14 USD | Core Retail Sales m/m

May 12 USD |CPly/y May 14 USD |Retail Sales m/m

May 13 | EUR French Final CPI m/m May 14 USD Unemployment Claims

May 13 EUR Flash Employment Change /g May 14 | USD Import Prices m/m

May 13 EUR Flash GDP g/g May 14 USD |Business Inventories m/m

May 13 | EUR | Industrial Production m/m May 14 | USD Natural Gas Storage

May 13 USD Core PPIm/m May 15 USD | Empire State Manufacturing Index

May 13| USD PPIm/m May 15 USD |Capacity Utilization Rate

May 13| GBP | CB Leading Index m/m May 15 USD | Industrial Production m/m
News

China's producer prices surpassed expectations in April to hit a 45-month high, while consumer inflation also accelerated as
global energy costs remained elevated, piling more pressure on manufacturers already grappling with weak demand at
home. The producer price index (PPIl) increased 2.8% from a year earlier, National Bureau of Statistics (NBS) data showed,
compared with a 1.6% rise forecast in a poll. The gauge had reversed a 41-month declining streak in March when prices
rose 0.5%. The consumer price index (CPIl) rose 1.2% from a year earlier versus an expected 0.9% rise. It climbed 1% the
previous month. China's policymakers have repeatedly vowed to boost domestic demand, curb excessive market
competition and drive a rebound in prices as deflationary pressures weigh on businesses' profit margins. Inflation driven by
external price shocks, however, does not indicate an improvement in the supply-demand balance and could spell new
headaches for the export-led economy. China's export engine is vulnerable to swings in demand from global trade
partners, many of whom are scrambling to contain the fallout from the Middle East conflict.

U.S. employment increased more than expected in April while the unemployment rate held steady at 4.3%, pointing to
labor market resilience and reinforcing expectations that the Federal Reserve would leave interest rates unchanged for
some fime. Nonfarm payrolls increased by 115,000 jobs last month after an upwardly revised 185,000 advance in March, the
Labor Department's Bureau of Labor Statistics said in its closely watched employment report. Estimates ranged from a loss
of 15,000 jobs to a gain of 150,000 positions. Payrolls have been choppy since mid-2025, alternating between gains and
losses. Economists have aftributed the swings to an adjustment to the birth-and-death model, which the government uses
to estimate how many jobs were gained or lost because of companies opening or closing in a given month. Some said a
large turnover in firms created was making it hard for the BLS to estimate job creation associated with new companies. The
labor market has been stuck in what economists and policymakers have called a "slow hire, slow fire" zone, a paralysis
blamed on trade and immigration policies.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.

:v / \A
elinlJol £



